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Disclaimer March 16

This Presentation includes and is based, inter alia, on forward-looking information and statements that are subject to risks

and uncertainties that could cause actual results to differ. These statements and this Presentation are based on current
expectations, estimates and projections about global economic conditions, the economic conditions of the regions and
industries that are major markets for REC ASA and REC A S A @nsluding subsidiaries and affiliates) lines of business.
These expectations, estimates and projections are generall
Obelieveso, Oestimateso or similar expressions. | mporhbsant
expectations include, among others, economic and market conditions in the geographic areas and industries that are or will

be major markets for R E C dusinesses, energy prices, market acceptance of new products and services, changes in
governmental regulations, interest rates, fluctuations in currency exchange rates and such other factors as may be

discussed from time to time in the Presentation. Although REC ASA believes that its expectations and the Presentation are
based upon reasonable assumptions, it can give no assurance that those expectations will be achieved or that the actual

results will be as set out in the Presentation. REC ASA is making no representation or warranty, expressed or implied, as to

the accuracy, reliability or completeness of the Presentation, and neither REC ASA nor any of its directors, officers or
employees will have any liability to you or any other persons resulting from your use.

This presentation was prepared for the analyst field trip held on March 16, 2010. Information contained within will not be
updated. The following slides should be read and considered in connection with the information given orally during the
presentation.

The REC shares have not been registered under the U.S. Securities Act of 1933, as amended (the "Act"), and may
not be offered or sold in the United States absent registration or an applicable exemption from the registration
requirements of the Act.

© Copyright Renewable Energy Corporation ASA. All Rights Reserved | March 16, 2010 R E C




Introduction to REC Silicon

Tore Torvund

.@\ ﬁcg C



Field Trip

Moses Lake

Two U.S. production facilities March 16

MOSES LAKE,
WASHINGTON

BUTTE, MONTANA
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REC Silicon in Moses Lake March 16

FOCUS ON THE SOLAR INDUSTRY

PRODUCTS
i POLYSILICON: Solar Grade Polysilicon
I SILANE GAS

OPERATIONS
i Silicon 1.0 and Silicon 3.0 in production
i Silicon 4.0 to start production mid 2010

ORGANIZATION
i Approximately 475 employees
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REC Silicon in Butte March 16

FOCUS ON THE ELECTRONICS INDUSTRY

PRODUCTS

i POLYSILICON: Float Zone (FZ), Electronic Grade
Polysilicon (EG)

i SILANE GASES: Monosilane & Disilane

OPERATIONS:
T Silicon 2.0

ORGANIZATION:
i Approximately 300 employees
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REC Silicon history March 16

CIKENICIZ Construction of Moses Lake plant by Union Carbide Corporation

Moses Lake Plant purchased by Komatsu Ltd., creating Advanced Silicon
Materials Inc. (ASiMI)

RIS Construction of Butte, Montana plant

REC enters into Joint Venture with Komatsu 1
Moses Lake plant becomes Solar Grade Silicon LLC (SGS) i Silicon 1.0

ASiMI (Silicon 2.0) and remaining shares of SGS purchased by REC,
creating REC Silicon

REC Silicon breaks ground on Silicon 3.0 in Moses Lake and decides to
invest in additional debottlenecking in the Butte plant

REC decides to invest in additional production capacity i Silicon 4.0

Start-up of Silicon 3.0
REC Silicon bought Komatsu Ltdbés 2

Silicon 4.0 scheduled to start production
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What is a polysilicon plant? March 16

A polysilicon plant consists of two separate plants working seamlessly together
Silane gas plant

Polysilicon plant (Siemens or FBR reactor plant)

POLYSILICON PLANT

SILANE GAS PLANT
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